










































Kajaria Ramesh Tiles Limited 
Significant Accounting Policies and Notes to Financial Statements 

For the Year Ended March 31, 2025 

7 Investments 

Particulars As at 31 March 2025 

Investments . 
Total . 

8 Other Non-Current financial assets 

Particulars As at 31 March 2025 

Other Non Current Assets -

Total -

9 Inventories 

Particulars As at 31 March 2025 

Raw Materials 19,74,65,980.41 
Finised Goods 32,01,57,923.03 
Trading Goods 55,16,156.96 

Work In Progress 48,09,474.53 
Packing Material 1,23,89,616.27 
Stores and Consumable Items 14,91,56,578.84 

Total 68, 94,95,730.03 

10 Trad.e Receivables 

Amount in NPR 

As at 31 March 2024 

-
. 

Amount in NPR 

As at 31 March 2024 

-
. 

Amount in NPR 

As at 31 March 2024 

-
-

-
-

-
-

Trade receivables comprises of amount receivable from our customers and are non-interest bearing. Such trade 
receivables are generally on credit terms of 30 - 90 days. 

Particulars 

Trade Receivable 
Total 

11 Cash and Ca.sh Equivalents 

Particulars 

Cash in hand 
Bank Balances with Banks 
Total 

Amount in NPR 

As at 31 March 2025 As at 31 March 2024 

26,09,30,851.03 -
26,09,30,851.03 -

Amount in NPR 

As at 31 March 2025 As at 31 March 2024 

6,74,372.68 
3,08,91,535.96 
3,15,65,908.64 

44,465.60 
3,12,49,502.46 



Kajaria Rame~h Tiles Limited 
Significant Accounting Policies and Notes to Financial Statements 

For the Year Ended March 31, 2025 

12 Bank Balances other than CCE 

Particulars As at 31 March 2025 

Unpaid Dividend -
Others -
Total -

13 Other Financial Assets 

Particulars As at 31 March 2025 

Bank Margin 2,31,48,961.54 
Security deposit 52,93,784.68 
Total 2,84,42,746.22 

Amount in NPR 

As at 31 March 2024 

-
-
-

Amount in NPR 

As at 31 March 2024 

2,47,71,774.50 
19,79,426.68 

2,67,51,201.18 
The fair values of all the above financial assets are equal to their carrying amounts. These advances are non-interest 
bearing and are expected to be settled in the normal course of operations. 

14 Other Current Assets Amount in NPR 

Particulars As at 31 March 2025 As at 31 March 2024 

Advance to Creditors - 3,63,63,749.83 
Advance of Purchase of Land 7,78,26,200.01 -
LC Advance - 4,23,74,290.06 
VAT Receivable 16,46,19,312.97 10,96,53,997.86 

Work Advance 8,15,611.45 46,79,016.47 

Staff Advance 14,25,038.00 1,00,000.00 

Marine Insurance 1,39,377.08 1,39,377.08 

Prepaid Expense~ 39,65,423.60 3,63,665.83 

Total 24,87;90,963.11 19,36,74,097.13 



Kajaria Ramesh Tiles Limited 
Significant Accounting Policies and Notes to Financial Statements 

For the Year Ended March 31, 2025 

15 Share Capital 
The Company classifies capital instruments as financial liabilities 01 equity instruments in accordance with the substance of the 
contractual terms of the instruments. Equity is defined as residual interest in total assets of the Company after deducting all its 
liabilities. 

Accordingly the share capital of the company comprises following equify types: 

Particulars 

Authorised Capital 
l,45,00,000 shares of Rs. 100 each 

Issued Capital 
1,45,00,000 shares of Rs. 100 each 

Subscribed and fully Paid-up 
(74,96,400 Shares of Rs 100 each) 
(40,00,000 Shares of Rs 100 each) 
Total 

15.1 Reconciliation of the number of ordinary shares 

Particulars 

Balance as at the beginning of the year 
Acid: Shares issued during the year 
Balance as at the end of the year 

15.2 Shareholdinc: oattem of the company 

Particulars 

Kajaria Ceramics Ltd. 
Pratik jalan 
Roh.it Gupta 
Sushil Gupta 
Prasun Jalan 
Sanjay Agrawal 
Sandeep Kumar Agrawal 

rfimanshu Agrawal 
Balance as at the end of the year 

15.3 Share Application money 

Particulars 

Share Application money 
Issued durin the vear 
Balance as at the end 

As at 31 March 20.25 

1,45,00,00,000.00 

1,.45,00,00,000.00 

1,45,00,00,000.00 

1,45,00,00,000.00 

7 4,96,40,000.00 

-
74,96,40,000.00 

As at 31 March 2025 

Noof 
Shares 

Amount 

40,00,000.QO 40,00,00,000.00 
34,.96,.400.00 34,96,40,000.00 

74,96,400.00 74,96,40,000.00 

As at 31 March 2025 
Noof 
Sha.res 

Amount 

37,48,200 37,4s;20,ooo.oo 
10,86,978 10,86,97,800.00 

9,93,273 9,93,27,300.00 

8,43,345 8.43.34,500.00 
3,74,820 3,74,82,000.00 
1,87,410 1,87,41,000.00 
1,87,410 1,87,41,000.00 

74,964 74,96,400.00 
74,96,400.00 74,96,40,000.00 

AF, at 31 March 2025 

48,98,14,992.00 
34,96,40,000.00 
14,01,74,992.00 

Amo1111t in Nl'R 

As at 31 March 2024 

-
1,45.00,00,000.00 

1,45,00,00,000.00 

1,45,00,00,000.00 

1,45,00,00,000.00 

-
40,00,00,000.00 

40,00,00,000.00 

Amount i11 NPR 

As at 31 March 2024 

Noof 
Shares 

Amount 

. . 
40,00,000.00 40,00,00,000.0() 

40,00,000.00 40,00,00 000.00 

Amount in NPR 
As at 31 March 2024 

Noof 
Sha.res 

Amount 

20,00,000.00 20,00,00,000.00 
5,80,000.00 5,80,00,000.00 
5,30,000.00 5,30,00,000.00 
4.50,000.00 4,50,00,000.00 
2,00,000.00 2,00,00,000.00 
1,00,000.00 1,00.00.000.00 
1,00,000.00 1,00,00,000.00 

40,000.00 40,00,000.00 

40,00,000.00 40,00,00,000.00 

Amount in NPR 

As at 31 March 2024 



Kajaria Ramesh Tiles Limited 
Significant Accounting Policies and Notes to Financial Statements 

For the Year Ended March 31, 2025 
16 Other Equi ly 

16.1 Retained Earnings Amount in NPR 

Particulars As at 31 March 2025 As at 31 March 2024 

Balance up to Last Year (2,06,73,647.48) (12,12,848.56) 
P.rofi ts for the Year 10,59,21,972.62 (1,94,60,798.92) 
Other Comprehensive Income for the Year . . 
Total Comprehensive Income 8,52,48,325.14 (2,06,73,647.481 
Less: 
Earlier Years' Tax . . 
Earlier Years' Gratuity . . 

Dividend Distribution . . 
Sub-Total (A) 8,52,48,325.14 (2,06,73,647.48) 

16.2 Revaluation Reserves Amount in NPR 

Particulars As at 31 March 2025 As at 31 March 2024 

Revaluation of Land & Buildings: 
Balance up to Last Year . . 
NFRS Adjustments-Additions . -
lncrease-(Oecrease) during the year . . 
Sub-Total (H) - -
Grand Total 8,52,48,325.14 (2,06,73,647.48) 



Kajaria Ramesh Tiles Limited 
Significant Accounting Policies and Notes to Financial Statements 

For the Year Ended March 31, 2025 

17 Long Term Borrowings Amount ill NPR 

Particulars 
As at 31 March 2025 As at 31 March 2024 

Secured Loan -
Term loan• 1,64,84,21,000.16 35,43,21,000.17 
Unsecured Loan - -

Total 1,64,84,21,000.16 35,43,21,000.17 

•secured Loan 

Term loan Facility has been disbursed by consurtium of banks lead by the Everest bank limited. Such Loans has been 
secured by a pari-passu first charge over the Chargeable Fixed Assets and second charge over the chargeable current 
assets. further ,Personal guarantee has been has been given by the pr.omoters and directors Viz,Rohit Gupta, Sushi.I 
Gupta, Pratik JaJan, Sanjay Aggrawal, Himanshu Aggrawal and Sandeep Kumar Aggrawal for the fifty percent of term 
loan exposure. 
And also secured by the Stand by Letter of credit of M/S Kajaria Ceramics Llmited, India for the fifty percent of tern, loan 
exposure until the currency of the loan before the release of the bank facility. 

18 Non-Current Lease Liabilities Amo1ml i11 NPR 

Particulars As at 31 March 2025 As at 31 March 2024 I 
Lease Liability 4,78,82,846.09 4,45,22,493.86 
Less: Current portion (Refer Note no. 22) 18,06,631.24 14,27,932.38 
Total 4,60,76,214.85 4,30,94,561 .48 

19 Non• current Provisions Amount ill NPR 

Particulars As at 31 March 2025 As at 31 March 2024 

Provision for CSR . . 
Provision for Bonus . -
Total - . 

20 Current Borrowings 
Current Borrowings are interest bearing financial liabilities consisting of Bank Borrowings. For these financial liabilities 
interest charged by the bank approximates effective interest rate and such rate is considered for calculation of amortized 
cost of liability and the finance cost. The effect of initial charges and its impact on effective rate is considered not material 
and the carrying value is considered approximate amortized cost. 

Amount i11 NPR 

Particulars As at 31 March 2025 As at 31 March 2024 

Secured Loans from Banks• 
Bridge Gap Loan 54,74,03,399.93 56,31,25,394 .81 
Cash Credit 2,95,31,491.00 -
Working Capital Loan 52,07,44,653.01 . 
Short Term Loan . . 
Total 1,09,76,79,543.94 56,31,25,394.81 

21 Trade payables 
Trade payables are amount payable to creditors for goods and services and are non interest bearing. These trade payables 
are normally settled on credit period of 30 to 90 days. 

l\mowrt i11 NPR 

Particulars As at 31 March 2025 As at 31 March 2024 

Trade Payables 19,25,81,809.53 11,12,72,873.16 
Total 19,25,81,809.53 11,12,72,873.16 
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Significant Accounting PoHdcs and Notes to Financial Statements 

For the Year Ended March 311 2025 
22 Lease Liabilities (Current) Amount in NPR 

Particulars As at 31 March 2025 As at 31 March 2024 

Lease Liabilities (Refer no.18) 18,06,631.24 14,27,932.38 
Total 18,06,631.24 14,27 932.38 
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23 Other Financial Liabilities A111ou11t i11 NPR 

Particulars As at 31 March 2025 As at 31 March 2024 

Limited Review fee payable 1,48,875.00 73,875.00 

Other payable 6,43,100.00 6,43,100.00 

Staff Payable 8,52,991.59 32,94,123.85 

Audit fee payable 3,42,697.92 -
Rent Payable 500.00 -
LC charge payables . 82,912.48 

Retainership Fee payable -
LC payable 46,16,858.83 32,71,29,185.66 

Provision for Interest 2,22,25,965.02 1,44,96,544.00 

Total 2,88,30,988.35 34,57,19,740.99 

24 Other Current Liabilities 
Amount in NPR 

Pa.rticulars As at 31 March 2025 As at 31 March 2024 

TDS Payable 1,13,18,971.07 20,55,213.71 
Other Liabailities 15,73,901.39 . 
TADA and Fuel Payable {8,31,136.69) . 
Expenses payable 2,53,93,201.35 . 

Laptop allowance payable 1,97,100.16 . 
Employee PF and CIT Payables 4,74,138.00 9,730.00 

Total 3,81,26,175.28 20,64,943.71 

25 Current Tax Assets-Liabilities (Net) 
Amount in NPR 

Particulars All at 31 March 202S As at 31 March 2024 

Opening Balance . . 
Add; Current tax payable for the year . . 

Less: Advance tax paid (.including IDS) . . 

Less: Taxes paid other . 
Current Tax (Assets)- Liabilities - -

26 Provisions 
Amounl in NPR 

Particulars As at 31 March 2025 As at 31 March 2024 

Provision for staff bonus 85,06,663.72 . 
Provision for CSR 8,50,666.37 . 

Closinl!; Balance •. , 93,57,330.09 -



Kajaria Ramesh Tiles Limited 
Significant Accounting Policies and Notes to Financial Statements 

For the Year Ended March 31, 2025 

26.1 Provisions 
Provisions are recognized when the company has a present obli5ation, legal or constructive, as a result of a past event, it 
is probable that a transfer of a economic benefits will be required to settle the obligation and when reliable estimate can 
be made of the amount of obligation. 1f these conditions are not rnet, no provision is recognized. 

The amount of provision recognized is the management's best estimate of expenditure required to settle the present 
obligation at the reporting date. 

Management reviews provisions at each reporting date and is adjusted to reflect the best estimate. If it is no longer 
probable that a transfer of economic benefits will be required to settle the obligation, the provision is reversed. 

26.2 Non- Current Provisions A11w1111t in NPR 
Particulars As at 31 March 2025 As at 31 March 2024 

I. Provision for employee benefits 
Provision for Leave Encashment 
Opening Balance - -
Addition - -
Adjustment . 
Closing Balance - -

26.3 Provisions - Current Amount in NPR 

Particulars As at 31 March 2025 As at 31 March 2024 

Provision for Bonus 
Opening Balance - -
Addition 85,06,663.72 . 
Payment . -
Oosing Balance 85,06,663.72 -

Provision for Corporate Social Responsibility 

Opening Balance - . 

Addition 8,50,666.37 . 

Payment . -
Closing Balance B}i0,666.37 . 

Total 
~ 93,57,330.09 . 

,.. "" . 

~
·\"°;, 

~ 0
. '), .. 

~ \_~1.,/f -
.. .,,~ '1:1-Msoc;:. ~ .:_o'll• . 'o t:1i. 



Kajaria Ramesh Tiles Limited 
Significant Accounting Policies and Notes to Financial Statements 

For the Year Ended March 31, 2025 

27 Revenue from Operations 

Particulars For the Year Ended 
31-03-2025 

Sales 95,94,56,410.14 

Less: Discount (46,22,264.27) 

Other Operating Income 
Other . 
Total 95,48,34,145.87 

28 Otter Income 

Particulars 
For the Year Ended 

I 31-03-2025 

Foreign Exchange lncome 12,70,519.53 
Gain -(loss) On sale Of PPE -
Interest fncome • ' 

Other Misc Income 1,24,20,485.62 
Tota.I 1,36,91,005.15 

29 Cost 0£ Material Consumed 

Particulars 
For the Year Ended 

31-03-2025 

Raw Materials 44,04,39,097.55 

Packing Material Consumed 4.15.52.661.31 

Total 48,19,91,758.86 

29A Productions Expenses 

Particulars 
For the Year Ended 

31-03-2025 
Power and Fuel Expenses 21,12,91,203.73 

Electr.icity Expenses 4,04,63,223.51 

Stores and Spares Consumed 3,56,17, 123.71 

Direct Packing & Forwarding Overhead 1,09,01,326.52 

Direct Repair & Maintenance Overhead -
Repair & Mainte1u1ace Expenses-D 1,93,004.00 

Equipment Hiring Charges 83,60,113,77 
Insurance Exp,~ns@s 47,30,614.09 

Salary & Wages 3,22,23,756.63 

Security expenses 44,40,480.98 

Depreciation 5,47,35,613.00 

Outsources wages 6,57,70,345.18 

Total 46,87,26,805.12 

30 Chan es in Inventories of Finished goods, Stock in Trade and Work in Pro ess 

Particulars 

Opening Inventories 
- Finished Goods 
- Stock In Trade 

- Work in Progress 
Closing Inventories 
- Finished Goods 
- Stock In Trade 
- Work in Pro ess 

Total 

For the Year Ended 
31-03-2025 

(30,31,22,406.71) 

(55,16,156.96) 
(48,17,741.23) 

(31,34,56,304.89) 

Amount in NPR 
For the year Ended 

31-03-2024 
. 
. 

-
-

Amount in NPI< 

For the year Ended 
31-03-2024 

. 
" 

-
. 
. 

Amo1111/ i11 NPR 

For the year Ended 
31-03-2024 

. 

. 
. 

Amount i11 NPR 
For the year Ended 

31-03-2024 
" 

. 

-
-
. 
. 
. 
-
-
-
" 

-
. 

Amount in NPR 

For the year Ended 
31-03-2024 

~ 1/ 
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31 Employee Benefit expenses A11w1mf in NPR 

Particulars 
For the Year Ended For the year Ended 

31-03-2025 31-03-2024 

Salaries, Wages and Bonus 2,66.43,931.46 1,21,79,968.84 
Leave Enchashrnent expenses 12,55,737.48 -
Staff Welfare Expenses 8,47,396.45 3,03,605.52 

Total 2,87,47,065.39 1,24,83,574.36 

32 Finance Cost 
Finance Cost comprises of interest on short term loan, interest on Bank Overdraft and allied charges. AIJ these costs are 
carried at amortized cost using effective interest rate which is assumed to be bank interest rate. 

Amumrl in NPR 

Particulars 
For the Year Ended For the year Ended 

31-03-2025 31-03-2024 

Interest Expenses 4,39,49,625.57 -
Bank 01arges 33,45,962.41 -
Interest on Lease Liabilities 57,66,810.30 1. 7,08,509.30 

Total - 5,30,62,398.28 17,08,509.30 
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33 Other Expenses Amount in NPR 

Particulars 
For the Year Ended For the year Ended 

31-03-2025 31-03-2024 

Audit Fees Ashad end 1,97,916.67 1,50,000.00 

Audit Fees March end 1,50,000.00 1,00,000.00 

Certification fee 5,05,000.00 4,20,000.00 

AMC Charges 9,06,312.31 -
Advertisement Expenses 1,28,51,110.90 5,95,090.00 

TADA expenses 42,13,497.38 -
Business promotion expenses 52,92,735.80 15,97,296.88 

Marketing & Branding 58,15,434.17 -
Sales Incentive Expenses 2,53,93,201.35 -
Scheme Expenses 5,47,56,243.14 -
Display center Expenses 1,31,766.00 -
Electricity & Water expenses 13,86,177.17 1,08, 176.50 
Donation Expenses 6,89,100.00 -
Staff Hiring Charges 3,02,421.05 -
Renew & Registration Expenses 1,50,947.78 31,594.()0 
Pooja expenses 5,97,322.41 90,266.00 
Local conveyance 1,72,000.00 -
Office Expenses 6,64,980.15 13,480.00 
Breakage Claim- Loss 18,35,535.91 -
Price Protection Account 19,76,162.40 -
Rent Expenses 8,92,222.24 -
Fuel Expenses 10,93,466.40 -
Vehicle Hiring expenses 16,10,380.00 -
Insurance expenses 3,96,160.10 
Legal & Consultancy Expenses 23, 17,000.00 11,02,410.00 
Fee & Subscription Expenses 54,000.00 -
Postage & courier expenses 1,83,339.75 26,169.50 
Email and Internet Expense 13,44,881.74 5,46,547.61 
Telephone Expenses 88,034.08 1,90,472.70 
Printing & Statonery Expenses 7,25,267.09 4,43,369.75 
Lodging and Fooding Expenses 15,63,499.45 -
Travelling Expenses 32,52,514.04 16,98,146.50 
Cleaning and House Keeping Expe.nses 1,44,674.02 -
Guest Entertajnmcnt E1<pcnse5 63,900.18 -
Repair & Maintemance -B 60,125.00 -
Repair & Mainternance -C 3,00,027.17 -
Visa procesing Fee 25,061.13 -
Geological and survey expenses 4,16,025.00 -
Misc Expenses 93,430.30 . 
Medical Expenses 37,124.00 

Kiln Light Up Ceremony Expenses 21,58,124.09 -
Bonus Expenses 85,06,663.72 -
CSR Expenses 8,50,666.37 -
Total 14,41,64,450.46 71,13,019.44 
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34 Income Tax 
Tax expense comprises current and deferred tax. Current tax and deferred tax are i:ecognised in profit or loss except to 
the extent that they relate to items recognised directly in equity or in other comprehensive income. 

A) Current Tax 
Current tax is the expected tax payable or recoverable on the taxable income or loss for the year, using tax rates enacted 
or substantively enacted at the reporting date, and any adjushnent to tax payable in respect of previous years. 

B) Deferred Tax 
Deferred tax is provided using the balance sheet liability method, providing for temporary differences betl.veen the 
carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. 
The amount of deferred tax provided is based on the expected realization or settlement of the carrying amount of assets 
and liabilities using tax rates at the balance sheet date. 

Particulars 
For the Year Ended For the year Ended 

31-03-2025 31-03~2024 

Current tax expense 
Provision for income lax . -
Previous years tax - -

Total Current Tax Expense - -
Deferred Tax 
Origination and reversal of tempo1ary differences - . 
Recognition of previously unrecognized deferred tax assets (2,17,06,001.78) (47,71,741.24) 
Total Deferred Tax Income• (Expelllle) (2,17,06,001.78) (47,71,741.24) 

Total Tax Expense for the Yea.r (2,17,06,001.78) (47,71,741.24) . 
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35 Related Part}' Disclosure 

I) Liot of related parties where control 1:xists and also other related parties with whom transactions have taken place and 

relationships: 

S. No. Name of Related P.u-ties Nature of Relationship 

(a) Key Management Personnel (KMP): 
PratikJalan 
RohitGupta 
Himanshu Agrawal 
Bidhan Pokharel 

Director 
Director 
Chief Operntilig Officer & Director 
Finnacc Head 

ll. The following transactions were carried out with the related parties in the ordinary course of business: 
Particulars 

(a) Salary & Allowances: 

Himanshu Agrawal 
Bidhan Pokharel 

(b) Purch>.se: 
Kajaria Ceramics Ltd 
Kajaria Infinity Pvt Ltd 
Litmus Industries Limited 

Ramesh Ceramics Ltd 
Tele Direct Pvt. Ltd 
Tele Digi~dl Services Pvt. Lid. 
Universal Electrocorn Pvt. Ltd. 
Telenet Pvt. Ltd. 
Tele Talk Pvt.Ltd. 
Universal Trading Center Pvt. Ltd. 

(c) Sales 

Kajaria Ceramics Ltd 
Litmus Industries Limited 

(d) Purchase of land 
Roli Mital]alan 
Sakshi Uansal Gupta. 

Ill. Outstanding Balances 

Name of Related Parties 

I<ajaria Ceramics Ltd 
Kajaria Infinity 
Litmus Industries Limited 
Ramesh Ceramics Ltd 

Tele Direct Pvt. Ltd 
Tele Digital Services Pvt Lid. 
Tele Talk Pvt.Ltd. 
Universal Trading Center Pvt. Ltd . 

Nature of Relationship 

Chief Operating Officer & Director 
Fi11ance Head 

Nature of Relationship 

Joint Venture 
Joint Venture 
Common Director 
Common Director 
Common Director 
Common Director 
Common Director 
Common Director 
Common Director 
Common Director 

Nature of Relationship 

Joint Venture 
Common Ditector 

Nature of Relationship 

Nature of Relationship 

foint Venture 
Joint Venture 
Common Dir<;Ctor 

Common Director 
Common Director 
Common Director 
Common Director 
Common Director 

As at 31 March 202.> 

50,25, 120.00 
38,79,816.54 

As at 31 March 2025 

67,83.406.31 

9,26,933.13 

2,71,89,475.85 

2,57,387.]6 
4,73,632.42 
3,31,256.63 

7,18,753.57 
1,67.581.16 

1.25,836.73 

As al 31 March 2025 

1,08,41,096.32 

1,64,776.-15 

As al 31 March 2025 

As at 31 March 2025 

62,97,710.65 

92,66, 933.13 
(36;55,958.43) 

5,36,000.00 
(3,861.02) 

3,68,848.59 

As al 31 March 2024 

36,01,336.()(1 

36,18,941.35 

As at 31 March 2024 

99,43,149.79 
17.64,133.40 

77,943.00 
3,01,964.16 

15,12,293.01 

2,11,215.09 
1,72,574.73 

42,205.50 

As at 31 Mar~h 2024 

As at 31 March 2024 

13,25,57,766.00 

11,02,41,656.00 

As at 31 M.irch 2024 

85,34,599.88 

1,70,283.91 

42,205.50 

IV. Advance for land purchase 

Name of Related Pa.rtie~ Nature of Relationship As at 31 March 2025 As a.t 31 March 2024 

Roli Mital Jalan 
Sakshi Bansal Gupta 

1,09,49,400.00 
6,68,76,800.00 
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36 Declared and Proposed Dividends 
Dividends payable to the Company's shareholders are charged t<> equity in the period in which they are declared. Propos.:d 
dividends are disclosed in notes separately until declared. 

36.1 Declared and Approved durh,g the year Amo,mt in NPR 

Particulars As al 31 March 2025 As at 31 March 2024 

Dividend on Ordinary Shares . . 
Dividend on Ordinary Shares 
Total Dividend Declued - -

36.2 Proposed for approval at the annual general meetini?: (not recognised as a liabilitv as at balance sheet date) 

Particulars As at 31 March 2025 As at 31 March 2024 

Dividends on Ordinary Shares for the FY : 2023-24 . . 
Dividends on Ordinary Shares for the FY : 2024-25 - . 
Total Dividend Proposed - -

37 Leases 
The company has consistently applied the accounting policies to all periods presented in this financial statement. The 
company has applied NFRS 16 with the date of initial application. 

37.1 Movement in the lease liability during the year: Amount in NPR 

Particulars As at 31 March 2025 As at 31 March 2024 

Opening Balance 4,45,22,493.86 -
Add: Additions during the year 47,57,109.40 4,49,63,054.80 
Add: Interest accrued during the year 57,66,810.30 17,08,509.30 
Less: Payment of lease liabiities 71,63,567.47 21,49,070.24 
Less: Derognition during the year . 

Total 4,78,82,846.09 4,45,22,493.86 

37,2 Maturity Analysis An10unt in NPR 
Particulars As at 31 March 2025 As at 31 March 2024 

Less than one year 18,06,631.24 14,27,932.38 

One to five years 2,24,95,940.55 1,60,38,191.48 

More than five years 2,35,80,274.29 2,70,56,370.00 

Total 4,78,82,846.09 4,45,22,493.87 

37.1 Company as lessee: 
Disclosures for operating leases other than leases covered in NFRS 16 
The Company has entered into the following operating lease during the year. Amount in NPR 

Particulars 
For the Year Ended For the year Ended 

31--03-2025 31-03-2024 
Lease expense recognised in the statement of profit and loss for the year 8,92,222.24 . 

37.2 Company as lessor: 
The Company has not entered into any operating lease during the year. 
Future minimum lease receipts over non cancellable period of operating leases are as follows : Amount in NPR 

Particulars 
For the Year Ended For the year Ended 

31-03-2025 31-03-2024 

Lease income recognised in the statement of profit and loss for the year . . 
Thi': future minimum lease receivable over the next one year . . 
The future minimum Jear.e receivable later than one year but not later than . . 

five years 
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38 Earnin11:s Per Share Amount i11 NPR 

For the Year Ended For the year Ended 
Particulars 31-03-2025 31-03-2024 

I. Net profit attributable to Shareholders for Basic earnings 10,59,21,972.62 (1,94,60,798.92) 

II. Net profit attributable to Shareholders fo.r diluted earnings 10,59,21,972.62 (l, 94,60,798.92) 

lll. Weighted average number of Ordinary Shares for basic EPS 64,61,848.77 40,00,000.00 

Effects of dilution: 

IV. Weighted average number of ordinary shares adju$ted for the effect of 64,61,848.77 40,00,000.00 
dilution 
Basic earnings per ordinary share 16.39 (4.87) 
Diluted earnings per ordinary share 16.39 (4.87) 

39 Contingent Liabilities and Commitn,ents 
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will 
be confirmed only by the occurrence or non-occurrence of one qr more uncertain future events not wholly within the 
control of the Company or a present obligation that arises from past events where it is either not probable that an outflow of 
resources will be required to settle the obligation or a reliable estimate of the amount cannot be made. 

The Olmpany records a liability for any claims where a potential loss is probable and capable of being estimated and 
discloses such matters in its financial statements, if material. For potential losses that are considered possible, but. not 
probable, the Company provides disclosure in the financial statements but does not record a liability in its accounts m1fess 
the loss becomes probable. 

The Company believes that none of the contingencies described below would have a material adverse effect on the 
Comp;my's financial condition, results of operations or cash flows. It is not practicable for the Company to estimate the 
timings of the cash outflows, if any, pending resolution of the respective proceedings. The Company does not expect any 
reimbursements in respect of the same. 

All the contingent liabilities and the commitments given by the Company are disclosed below: 
Amount in NPI< 

Particulars 
For the Ye.u Ended For the year Ended 

31--03-2025 31-03-2024 

(a) Contingent Liabilities 
(i) Perfonnance Guarantee; - -
(ii) Bank Guarantees 30,00,000 -... 



40 

Kajaria Ramesh Tiles Limited 
Significant Accounting Policies and Notes to Financial Statements 

For the Year Ended March 31, 2025 

Financial risk management objectives and policies 
The Company's principal financ.ial liabilities comprise trade and other payables. The main purpose of these financial 
liabilities is to finance the Cqmpany's operations; The Company'~ principal financial assels comprise trade and other 
receivables, investment in fixed deposits and cash and short-term deposits that arrive directly from its operations. 

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senio.r management oversees the 
management of these risks. 

The 6oard of Directors reviews and agrees policies for managing each of these risks which are summarized below. 

40.1 Market risk 
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in 
market prices. Market prices comprise four types of risk: interest rate risk, currency risk, commodity price risk and other price 
risk, such as equity price risk. 

40.2 Foreign currency risk 
Foreign currency risk is the risk that the fair vali1e or future cash flows of a financial instrument will fluctuate because of 
changes in foreign exchange rates. The Company's exposure to the risk of changes in foreign exchange rates relates primarily 
to the Company's operating activities (when revenue or expense is denominated in a different currency from the Company's 
functio.nal currency). The company doesn't have any foreign currency exposure as at the date of reporting, therefor there is no 
foreign currency risk management policy . 

40,3 Credit risk 
Cred.it risk is the risk that a counterparty will not meet. its obligations under a financial instrument or customer contract, 
leading to a financial Joss. Credit risk is the risk of financial loss arising from counter-party failure. to repay or service debt 
according to the contractual terms or obligations. Credit risk encompasses both the direct risk of default and the risk of 
deterioration of credit worthiness as well as concentration risks. 

The Company has a policy of dealing only with credit worthy counter parties and obtaining sufficient collateral, Bank 
Gurantees and Sales Usage Letter of Credit where appropriate as a means of mitigating the risk of financial loss from 
defaults. 

40.3.1 Trade receivables 
Customer credit risk is managed by the Company's established policy, procedures and control relating to customer cr~dit risk 
management. Credit quality of the customer is assessed and individual credit limits are defined in accordance with this 
assessment. 
Outstanding customer receivables are regularly monitored and shipments to majority custome.rs llre covered by bank 
guarantees, Letter of Credit and other credit assurance facilities. 

40.3.2 Cash deposits 
Credit risJ.; From balances wiU1 banks and financial institutions are managed by rnaintairung the balances with highly reputed 
Cornm<'rcial banks only. 

40.4 Liquidity risk 
Liquidity risk is the risk that the Company will face in meeting its obligations associated with its financial liabilities, A 
material and sustained shortfall in the cash flow could undermine the Company's credit rating, impair investor confidence 
and also restrict the Company's ability to raise funds. 

The Company maintains a cautious funding strategy to mitigare the liquidity risk. The Company's Finance Department 
regulady monitors the liquidity position to ensure it has sufficient liquidity on going basis to meet the operational needs.The 
Company monitors itSTisk to a sho.rtage of funds on pregulaqpas1s through cash forecasL 

The Company maintains a balance between continuity of funding and flexibility through the use of bank overdrafts and bank 
loans. Access to sources of funding is sufficient. 




